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 PRAYERS  

 
1.  APOLOGIES FOR ABSENCE  

 
 

2.  DECLARATION OF INTERESTS  
 

 

 Under the Code of Conduct members are reminded that in declaring interests 
you should make clear the nature of that interest and whether it is a disclosable 
pecuniary interest, registerable interest or other interest 
 

 

3.  CHAIRMAN'S ANNOUNCEMENTS  
 

 

4.  LEADER'S AND PORTFOLIO HOLDERS' ANNOUNCEMENTS  
 

 

 Members are reminded that under paragraph 11.1 of part 3 of the Constitution, 
questions can be asked of the Leader and Cabinet Members without notice 
about any matter contained in any address.  Questions shall be limited to five 
minutes in total for each announcement. 
 

 

5.  QUESTION AND ANSWER SESSION  
 

 

 To receive questions from members of the public under procedure rule no.10.  
The procedure rule provides that members of the public may ask members of 
the Cabinet any question on any matter in relation to which the Council has 
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powers or duties which affect the District, provided that three clear days’ notice 
in writing has been given to the Head of Legal and Support Services. 
 

6.  QUESTIONS FROM COUNCILLORS  
 

 

 To receive members’ questions under procedure rule no.11.  The procedure 
rule provides that any member may ask the Chairman of a board or group any 
question on any matter in relation to which the Council has powers or duties 
which affect the District, provided that three clear days’ notice in writing has 
been given to the Head of Legal and Support Services. 
 

 

7.  MOTIONS  
 

 

 To consider the following two motions received from Councillor M B Wyatt: 
 

A - Leicestershire Pension Fund fossil fuel investment  
 
The Council declared a climate emergency on 25 June 2019 and adopted its 
Zero Carbon Roadmap on 31 March 2020.  The targets are for the Council to 
be net zero carbon by 2030  and for the district by 2050. The Zero Carbon 
Action Plan focuses on what the Council can directly action, what it can 
influence and what it can help facilitate and lead. 
  

    North West Leicestershire District Council has millions of pounds invested in 
fossil fuel producing companies via the Leicestershire Local Government 
Pension Scheme (LLGPS).  

 
In 2023, LLGPS undertook a consultation exercise on the pension’s fund Net 
Zero Climate Strategy which the Council responded to.   
 

The LLGPS fund’s strategy says that climate change is a material risk both to 
wider society and the £5.5 billion Pension Fund which must pay the pensions of 
over 100,000 scheme members on behalf of over 200 employers.  

The Strategy commits the Fund to becoming net zero by 2050, with an ambition for 
sooner in line with the Paris Agreement goals to limit global temperature well 
below 2°C, with the aim of achieving a 1.5°C limit. This is supported by the interim 
target to halve the carbon intensity of the Fund’s measurable investments by 2030. 
This will be supported through a number of targets and measures including: 

 Decreasing the Fund’s exposure to fossil fuel reserves and increasing 
exposure to climate solutions, such as renewable energy, and technology 
related to the transition to net zero. 

 Supporting real-world emissions reduction through an active engagement 
programme targeting companies contributing the most to the Fund’s 
climate metrics. 

Former bank of England governor, Mark Carney, has warned that fossil fuel 
investments risk becoming “enormous, stranded assets”1 i.e. worthless, 
unsellable shareholdings. 
 
Pension funds have a fiduciary duty to consider the material risks of continued 
investment in fossil fuels.   
 
The long-term sustainability of the LLGPS should not be put at risk by investing 
in companies which are in terminal decline resulting in “stranded assets”.  Nor 
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should the Pension Fund fail to take responsibility for the credibility and 
financial support it currently provides to fossil fuel companies by continuing to 
invest in them even as they open up new fossil fuel reserves which the world 
can no longer afford to burn. 
 
The UN International Energy Agency (IEA) has called on financial bodies to 
stop investing in fossil fuel production2 and predicts that global oil demand will 
significantly fall by 2030.   
 
The LLGPS current strategy for decarbonisation of the Scheme’s investment 
portfolio by 2050 as agreed in March 2023 provides credibility and financial 
support for the continued production of new fossil fuels and needs to be 
reviewed. 
 
This Council therefore commits to: 
 

1) Call on the LLGPS to urgently put in place and act on: 
 

a) A public commitment to divest from the top 200 companies involved in 
fossil fuel production by 2027 

b) A transparent process by which they will carry out this divestment 
c) Urgently review its Net Zero Climate Strategy to: 

i) Use robust measures which do not enable the companies it 
invests in to greenwash themselves 

ii) Include a clear and effective escalation process, culminating in 
divestment from companies they invest in who fail to act to 
reduce their carbon emissions 

 
 

2) Work with other local authorities and councillors in Leicestershire and 
Rutland, as well as other relevant employers in the pension scheme, to 
call on our shared Pension Fund to urgently and publicly end their 
investment in fossil fuel producing companies. 

 
Sources:  
 

1) https://www.cnbc.com/2021/10/21/climate-stranded-assets-show-
the-need-for=rapid-energy-transition-carney-says.html 

2) https://www.cnbc.com/2021/05/18/stop-investing-in-fossil-fuels-to-
meet-net-zero-targets-iea-says.html 

 
 
B - Ivanhoe Line 
 
This Council welcomes the progress being made to finally see the Ivanhoe line 
reaching the next stage, but strongly encourages the Department for Transport 
and Network Rail to continue exploring the opportunities to complete the 
second phase of the Ivanhoe Line from Coalville to Leicester following the 
cancellation of the eastern leg of HS2. 
 
 
 

8.  PETITIONS  
 

 

 To receive petitions in accordance with the Council’s Petition Scheme.   
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9.  MINUTES  
 

 

 To confirm the minutes of the meeting of the Council held on 5 September 
2023. 
 

5 - 20 

10.  COUNCIL DELIVERY PLAN  
 

 

 The report of the Chief Executive 
 

21 - 122 

11.  REVIEW OF LICENSING ACT 2003 STATEMENT OF LICENSING POLICY  
 

 

 The report of the Strategic Director  
 

123 - 170 

12.  APPOINTMENT OF PARISH REPRESENTATIVES TO THE AUDIT AND 
GOVERNANCE COMMITTEE  
 

 

 The report of the Monitoring Officer  
 

171 - 174 

13.  URGENT DECISIONS TAKEN BY CABINET  
 

 

 The report of the Chief Executive 
 

175 - 176 


